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To those who watch the signs of the times it is becoming 
increasingly evident that the power for good of The Union is 
growing. This was manifested in its recent treatment of the 
Iowa situation, whey the companies of that State and the non- 
resident, non-Union’companies were brought to terms by the 
threatened war of rates and yielded so far as to assent to the 
agreement printed elsewhere in this issue. Not all such com- 
panies have yet appended their signatures to the agreement, but it 
is improbable that enough will refuse to prevent the agreement 
from becoming effective. 





THE question of the durability of iron as used in the erection 
of the high buildings which are now so common, and which are 
constantly being increased in number and in height, is being 
discussed among engineers, architects and builders, and natu- 
rally has an interest for fire underwriters. It is held by some 
that the use of wrought-iron, and possikly steel, as the material 
of supports in high buildings is dangerous, because of the 
liability to consumption of the metal by rust. This is asserted 
more emphatically in regard to wrought-iron than concerning 
steel, as the knowledge acquired of the former in respect to its 
rusting qualities is more conclusive. The evidence seems to 
prove that cast-iron is safer from the inroads of rust than 
wrought-iron, and therefore more worthy of confidence. In 
this connection the opinion of F.C. Moore on the subject, 
printed on another page of this issue, will be interesting reading. 





THE Connecticut Mutual Life recently issued a circular deal- 
ing with its death rate, which is of great interest to its members 
and the insurance world generally. The ordinary method of 
computing the death rate of a company from its annual reports 
to the insurance departments is by dividing the number of polli- 
cies terminated by death in the year by the mean number of 
policies in force. This is undeniably a crude method, and is 
defensible only on the ground that it is based on the only avail- 
able data. Such a computation shows the Connecticut Mutual 
and a few other companies in a rather unfavorable light, owing 
to the fact that it does not take into account the relative ages of 
the insured, nor the effect of a proportionately large volume of 
new business. We are glad to be able to show from this circu- 
lar that the death rate of the Connecticut Mutual is very favor 
able. The circular deals with a period of thirteen years (1881 
to 1893 inclusive). In that time the company has paid death 
claims to the amount of $41,221,808, of which sum $18,479,031 
was from the reserve and $22,742,777 was the actual cost. But 
as the cost provided for in the computation of the premiums 
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was $28,515,372, the actual cost was only .798 of the expected, 
which may be taken as a very good showing. The actual to 
the tabular cost each year has been as follows: 1881, .865 ; 
1882, .726; 1883, .816; 1884, .780; 1885, .833; 1886, .745 ; 
1887, .788; 1888, .788; 1889, .850; 1890, .779; 1891, -807 ; 
1892, .819, and 1893, .771. 





Last week we printed the substance of a circular furnished 
us by E. A. Dunham, president of the Commercial Alliance Life, 
announcing that the company had raised $600,000, thereby 
making good its impairment and placing it in sound financial 
condition. Since then the Attorney-General has notified the 
company of his refusal to accept the said $600,000, which con- 
sists of a mortgage bond on real estate assigned to the company, 
and has commenced proceedings for the appointment of tem- 
porary receivers. The officers of the company, in sending out 
the circular referred to, before being notified officially of their 
restoration to solvency, committed a blunder, and one which 
must affect their standing in the eyes of the policyholders and 
the insuragce world. The announcement by the company 
induced some policyholders to pay premiums which they had 
been holding in abeyance awaiting the action of the Attorney- 
General. It is just as well to be sure you are right before going 
ahead, but in this case the officers seem to have gone ahead first 
and found out they were wrong afterward. If the Attorney- 
General's refusal to accept the security put up is based, at least 
partially, on ‘an agreement on the part of the management of 
the company to pay back in the future the money pledged to 
make good the impairment, the officers, who must have known 
that such pledge was illegal, did not only make a premature but 
a knowingly deceptive announcement by the circular referred to. 





A DECcIsSION of importance to both companies and agents is that 
rendered by Judge Harralson of the Supreme Court of Ala- 
bama in the case of W. J. Dangaix ws. the Scottish Union and 
National Insurance Company. It appears that the plaintiff was 
agent for the defendant at Birmingham, but the agency was 
taken up. Thereupon Mr. Dangaix secured from seventy-three 
policyholders cancellations of their policies and their assign- 
ments of the return premiums due, and substituted for the old 
policies those of other companies. The defendant refusing to 
pay the claims for return premiums, alleging that Mr. Dangaix 
had no right to act as he did in depriving it of its customers, 
Mr. Dangaix sued and obtained a verdict, when the case was 
appealed to the Supreme Court. This court sustains the decision 
of the lower court, and acknowledges the right of agents to 
such business as they can legally influence. Judge Harral- 
son says : 

It is a principle of universal prevalence that an agent must not put himself, 
during the agency, in a position which is adverse to that of his principal. 
(x Pars. Cont., p. 93.) This rule can not, perhaps, be more comprehensively 
and concisely stated than as we find it in the American notes to Keech vs, 
Sandford (1 White & T. Lead. Cas. Eq., 53): ‘‘ Wherever one person is 
placed in such relation to another by the act or consent of that other, or the 
act of a third person, or of the law, that he becomes interested for him, or 
interested with him, in any subject of property or business, he is prohibited 
from acquiring rights in that subject antagonistic to the person with whose 
interests he has become associated.” (Davis vs. Hamlin, 108 IIl., 40.) We 
have been unable to find any decided case, or to find the principle asserted in 
any text book on agency, which lays down the proposition that one who has 
acted as an agent of another, whose agency has terminated, may not there- 
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after, if he act in good faith and without fraud, engage in business in compe- 
tition with and even to the injury of his former principal. The Jaw has not 
attempted to prescribe rules for the conduct of one who leaves the service of 
his first employer and enters that of another. The only restraint the law lays 
on the retiring agent is, that he must tell the truth when he speaks of his 
former employer and his business, and shall be guilty of no fraud or deceit at 
his expense, for the profit of himself or another. If he does, he is person- 
ally responsible for the damages he causes. An insurance agency is a profit- 
able and useful business employment. A good and capable agent of the kind 
often controls a large patronage and enjoys a valuable good will, which he 
may use or sell. If he should cease to represent one company, and engage to 
represent another, to the great disadvantage of the first, there is no law to 
prevent his doing so. Every one who employs an agent does so with the cer- 
tain knowledge that his agency may terminate at any time, except in so far as 
it is restrained by contract, and that the agent may transfer himself, with all 
his information, skill and patronage, to another rival in business, or set up on 
his own account, in a competing line. Such persons are hired, often, in con- 
sideration of the trade that follows them, and this is legitimate to the extent 
that it is fairly influenced. 


The ownership of the business placed on a company’s books 
by an agent has long been a mooted question ; and such a clear 
and positive declaration on this point as that given above will 
aid materially in settling this point in the minds of underwriters. 





WE referred, in a recent issue of THE SPECTATOR, to an 
inquiry regarding the insurance of horses, cattle and fowl while 
in transit by sea against death from disease, as well as against 
the perils of the sea. We were led to believe that the marine 
companies invariably issued policies on live stock covering only 
the loss occasioned by the ordinary hazards of sea travel, but a 
well-known broker in marine insurance has since advised us that 
in view of competition there are some companies which will 
insure horses and cattle against all loss, including mortality 
from any cause whatsoever during the voyage. Of course, the 
terms.of the policy may be, and are, frequently varied. In some 
cases the assured, in consideration of a reduced. rate, will take 
some of the chances himself ; but the customary form for insur- 
ance is as stated. A SPECTATOR representative was informed at 
the office of one marine company in New York that the con- 
servative companies did not issue such policies. A gentleman 
connected with another company, however, stated that it was 
the custom for his company to insure horses and cattle against 
all loss, including mortality, when the insurance was desired on 
a number of animals large enough to obtain a fair average. In 
such cases an inspector boards the vessel before sailing and 
makes a careful examination of the condition of the animals. 
In some cases the insurance company has issued policies insur- 
ing against the death of horses and cattle covering a period of 
fifteen days after arrival at their destination. 


* * * * 


While on the subject of live stock insurance, the following 
extract from a letter sent us by a prominent and successful 
English live stock insurance company may be found of interest, 
more especially in view of the many failures in this line in the 
United States. The writer says: “ We attribute the success of 
this office to the care with which proposals have been accepted, 
and to our limiting the risk on each animal to a small sum per 
head and requiring owners to retain an interest in their stock to 
the extent of one-third of the fairmarket valve. We have care- 
fully avoided insuring horses at fancy values.” The points 
above brought out are worthy of consideration at the hands of 
the United States live stock insurance managers. 
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NEW YORK SURVEYS. 


APPARENTLY the threatened proceedings of the Great Northern of Winni- 
peg against Baynes or Robbins have not as yet resulted in any great addition 
to the company’s assets, as a creditor in this city obtained a judgment for $822 
against the Great Northern last week. 

* * * * 

THE Hudson Fire Lloyds will on November 1 begin issuing policies not 
exceeding $10,000 each on the best classes of risks. J. R. Skinner & Co. are 
its attorneys. They will also bring out the Long Island Mutual Fire about 
December I. 

* * * 

THE sheriff last week sold out the office furniture of the New York Co-op- 
erative Fire Insurance Company, whose headquarters were at No. 28 Broad. 
way, under an execution for $2054 in favor of Fred Schildt. Thus terminates 
another filmy scheme for supplying alleged insurance. 

* * * * 

THE report of Superintendent Abram C, Hull of the New York Fire Patrol 
for the year ending April 30, 1894, has been published. It shows that 3141 
alarms were attended during the year, involving 2773 hours of service ; 10,366 
stock covers and 1212 roof covers were spread ; 22 fires were extinguished by 
the patrol and 138 verbal alarm fires were attended ; and 646 hours of engi- 
neer, steamer and pump service were rendered. In responding to alarms the 
patrols traveled nearly 6000 miles. One man, Patrolman Milner, was killed 
while discharging his duty ; Owen Dailey received the seventh gold medal 
issued by the New York board for daring bravery. 


* * * * 

DURING the year ending April 30, 1894, the insurance involved by fires in 
this city amounted to $32,727,570, the loss reaching but $4,500,812, or 13.75 
percent. There were thirty-one sprinkler alarms, in twenty-four cases the 
loss being reported either ‘‘ none,” ‘‘slight”’ or ‘‘ trifling,” and in seven cases 
as ‘‘ considerable,” in the seven fires amounting to $29,620, an average of 
$4230. Eleven of the fires were put out by sprinklers, and in a few cases the 
sprinklers were opened by escaping steam or some unknown cause, there being 
Seven different varieties of sprinklers came into operation. 


* * * * 

J. M. WuIToN, who was recently appointed agent for the Prussian National, 
has maintained an average loss ratio for all his companies for the past twelve 
years of forty three per cent, giving them an average profit in that time of 
twenty-four per cent. He gives his close inspections a share of the credit for 
these results. Mr. Whiton has represented one company, the St. Paul Fire 
and Marine, for the last nineteen years. 

* * * * 

A WELL-KNOWN insurance man, in commenting on the disobedience of the 
Lake Placid agent, when instructed to cancel for his companies their lines on 
the Mirror Lake Hotel, thereby causing them a loss, remarked that it 
reminded him of the story of aconductor who violated the railroad company’s 
rule forbidding the making of ‘‘ flying switches.” He telegraphed the head 
office: ‘‘ Four cars in the lake; room for forty more; please accept resig- 


no fire. 


nation,” 
* * * * 
THE annual election of members of the governing committee of the 
Middle States Inspection Bureau will occur next month. The officers are 
chosen by the governing committee. 


* * * **k 
SYLVESTER J. KIERNAN of Elizabeth, N. J., who defrauded several com- 
panies by issuing policies on high rated risks and reporting them as issued on 
dwellings, and whose operations were discovered by the fire in the Williams 
& Clark Fertilizer Company’s plant near Woodbridge, N. J., has been traced 
through several cities in Texas and Mexico, and will probably be located 


very soon, 
* * * 


In addition to the Long Island Mutual, J. R. Skinner & Co, are engaged 
in the work of organizing the Brooklyn Mutual Fire. The Long Island, 
which will probably begin business December 1, will write $5000 lines for 
cash premiums, policies being non-assessable. 

* * * * 

THE subscribers of the Assurance Lloyds of America recently authorized 
the appointment of a committee of three to look into and report upon the 
advisability of transforming the Assurance Lloyds into a stock company. The 
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probability is that a reorganization will take place about January 1, 1895, on 
a stock basis, with a capital of $300,000 and a large surplus. 
* * * * 

JosEPH HEINEMANN & Co. are preparing to launch the Americus Lloyds 
in this city. He is, indeed,a merry cuss, either among the stock under- 
writers or the Lloyds’ atterneys, who views with joy the debut of each suc- 
cessive claimant for a share of the premiums, 

* * * * 

THERE are four or more Lloyds, in addition to those whose advent has been 
publicly announced, which will shortly begin geueral business in this city, 
As their attorneys have not yet completed their arrangements for entering the 
arena, their names are withheld. 

* * * * 

LEAVING these four out of consideration, there are now fifty-three Lloyds 
conducting a fire insurance business, with nine more not yet in active opera- 
tion and eight in process of formation in different parts of the country. 
Besides these there is one Lloyds writing accident insurance, three doing 
marine business, and one firm and one individual writing fire policies. 

* * * * 

S. ALBERT REED, manager of the Tariff Association, has already become 
accustomed to his new duties and is pushing matters with his usual vigor. He 
is well sustained by the committees and expects to make some marked 
improvements within the next two months. It is his intention to follow up 
any evidently intentional deviations from rules without fear or favor; and if 
certain uptown agents have violated the brokerage rule, as is rumored, they 
are apt to wish they hada’t. 

* * * * 

A CHICAGO correspondent, referring to what THE SPECTATOR had to say 
last week regarding the Washington and Merchant companies of Hammond, 
Ind., says: ‘‘ For your information I may add that you omitted in referring 
to the managers of these ‘‘ surplus line” companies to include the name of the 
prime mover in these enterprises, E. A. Shank'in, formerly connected with 
the defunct Crescent Insurance Company of Cleveland and the Virginia Far- 
mers of Norfolk, Va., and formerly of the Oxford building and New York 
Life building in this city.” 

* * * * 

AMONG the insurance men visiting New York in the past week were C. H. 
Hayes of Boston, W. T. Thatcher of Chicago, C. B. Squire of Cleveland, 
Ralph S. Bowen and Herbert Perry of Syracuse; F. Schroeder, manager of 
the Kolinsche Ruckversicherungs Gesellschaft; Dr. Ludwig of the Aachen 
and Munich. 








CHICAGO SURVEYS. 


Now that the Chicago Underwriters Association holds quarterly meetings 
only, the members are making the most of their opportunities through 
repeated adjournments, The regular meeting of the roth inst. was adjourned 
to the 12th, and again to the 16th, and among the important results may be 
noted the abolition of the time-honored ten per cent rebate to grain dealers 
and the adoption of a new and discriminating lumber tariff. A change was 
also made in the percentage of advance charged upon mercantile risks, Last 
February a flat advance of twenty-five per cent upon such risks was adopted 
subject to rebate, if any, upon the promulgation of new schedule rates, but 
under the new rule this advance is changed to ten per cent on buildings and 
twenty-five per cent on contents, without rebate in either case, 


* * * * 

THE prospects of getting rebates upon risks written at the twenty-five per 
cent advance between February and October are not, however, very flatter- 
ing, as work upon the new schedule rating has been suspended and the 
public are wondering where the underwriters are ‘‘ at” anyhow. Meanwhile 
the companies have the advance and are not complaining. 

* * * * 

Tue irrepressible Kneutson is still at work on a company _to be called the 
Citizens Fire Association, and which will appeal to public support mainly on 
the ground that the company will promote the investigation of fire losses 
through town boards formed for that purpose. But the real inducement is 
supposed to lie in a cut rate, as the recent advance made in Iowa and Minne- 
sota is supposed to furnish a reason for the company’s formation, Mr. Knut- 
son is a gentleman of considerable ability, but does not seem to have made 
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much headway in convincing the principal agency companies of the value of 
his special ideas. 
* * * * 

THE Union has ‘‘ woke up” on the subject of the Iowa situation after 
wasting twelve or more valuable years, during which time the astute gentle- 
men of Commission No. 3 have cried ‘‘ peace, peace,” to the unbounded 
delight of the Iowa State companies and numerous other non-Union institu- 
tions which have heretofore ‘‘ heartily endorsed ” the conservative position of 
the Union companies, The insurance patriotism of the average Iowa com- 
pany is wonderfully akin to that of the patriot of other days, who was willing 
to sacrifice all of his relations to the good of the cause. 


* * * * 

IT is reported that the common-sense method of having a conference with 
the non-Union element was rescrted to by the Union companies before actu- 
ally carrying into effect the proposed reduction in rates upon preferred risks 
located in the fire department towns of Iowa. The truce has been continued 
until November 1 next, while signatures are being secured to new agreements 
on a fifteen per cent basis, applicable to both classes of companies as to Iowa 
business. 

* * * 

YEARS ago the value of conferring with outside elements was not appre- 
ciated in the Union ranks, and suggestions favoring such methods were 
frowned upon as infra dig. The usual course was to adopt some line of 
policy, in the firm expectation that, as a result, the ‘‘non-Union companies 
would soon be knocking at our doors.” But as the knocker grew rusty from 
disuse, and several inside companies began to experience that tired feeling, 
the wiser and more progressive spirits in the Union experienced a change of 
heart as well as intellect. 

* * * * 


AN English insurance journal recently surprised its readers by an article 
which was clearly designed to twist the tail of the Lion. But what was sup- 
posed to be a case of /ese majeste is now said to be merely an ordinary case of 
trying to pull the Lion’s leg in the way known to a certain class of so-called 
journalists, who do not, however, always succeed in ‘* drawing the limb ” in 
the direction intended. 

* * * * 


Ir is not unlikely that some clause will be devised to protect the assured 
from the serious injustice to which they might be subjected by the vigorous 
application of the doctrine laid down by the Supreme Court of the United 
States in the case of Coos county, New Hampshire, vs. the Imperial Fire 
Insurance Company, and which is now therefore the law of the land. There 
are so many minute contingencies whereby a policy becomes (temporarily) 
technically void, that an interpretation to the effect that a restoration of its 
validity is impossible without the consent of the company, even though the 
circumstance creating the voidance has passed away, would imply a degree of 
harshness quite unusual in the ordinary conduct of the business, and one to 
which the better class of companies would not wish to resort in the case of 
honest claims. 

* * * * 


ACCORDING to the highest court of the land, one could not therefore recover 
a loss upon a dwelling house caused by a fire in adjacent property if it could 
be proved that prior to the fire the owner of the burned dwelling had used a 
gasoline stove without permission, or done some prior act of commission or 
omission whereby the policy became void and was so at the time of the fire, 


* * * * 
QuoraTions of fire insurance stocks in various cities show peculiar irregu- 
larities. Out of seventeen Philadelphia companies only four are below par, 
while out of twelve New Orleans companies only three are above. The six 
Hartford companies are all above par, and out of twenty-seven New York 
companies seven are below. The Milwaukee and Detroit companies all 
range above par. 
* * * * 


One of the most edifying sights during the meeting of the Fire Under- 
writers Association of the Northwest was that of the great separator, Thomas 
S. Chard, sitting next to the chief non- Unionist, E. G, Halle, and both listen- 
ing with mixed emotions to Stockdell’s address on the separation movement 
before an association where all classes of underwriters are on an equal foot- 
ing. The peculiar combination was ‘‘sicklied o’er with the pale cast of 
thought,” and there was a general feeling that Mr. Stockdell’s paper was 
hardly appropriate to the occasion. 
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Notes Among Life Insurance Men. 


THE prospects of the Commercial Alliance Life do not seem encouraging, 
and recent experiences would tend to indicate that the ideal life insurance 
company must not yet be expected to be found in any serious departure from 
the cardinal] principles upon which old line level premiums are founded. 

* * * * 

Ir is not easy to understand why some promoters deem it a laudable mission 
to urge people to not deposit with a life insurance company more than the 
sum actually needed to carry the risk. ‘The same people who advocate so- 
called *‘ pure insurance” are not averse to the habit of saving, and the same 
principle that would encourage a persistent system of savings bank deposits 
should be applied in the consideration of any life insurance scheme rightly 
understood and honestly presented. 

* * * * 

C. E. MABIE, president of the Iowa Life Insurance Company, is now 
located in Chicago and issues an attractive prospectus, directed mainly to the 
securing of 1000 charter members in the stock department, which is about to 
be organized here in conjunction with the change of base, whereby Chicago 
is made the future headquarters. It is to be hoped that Mr, Mabie may be 
successful in his present venture. 

* * * * 

THE firm of Bingham, Douglass & Squire of Cleveland seems to be coming 
right to the front, having just received an appointment from the American 
Union Life of New York,as general agents for Ohio, 

* * * * 

AND now the Junior Giants are about to have a legal scrap, P. B, Arm- 
strong and E, B. Harper having buckled on their armor, The former has an 
interesting contract if, as stated, it reads: ‘‘ This agreement to be terminated 
by the mutual consent of both parties.” A Philadelphia lawyer skilled in 
perpetual business may have to interpret the possibilities of this clause, 

* * * * 

JAMes W. JANNEY of the Provident Life and Trust went East last week, 

L. A. Spicer is still here, but expects to ‘‘ move on” to Texas shortly, 
* *k * * 

THE Iowa Life seems to have secured some of the former Home Life men 
for its service, E. H. Kellogg and W F. Gorrell having both taken positions 
with that company. 

* * * * 

W. D. WyMaAn of the Berkshire, and Chas. B. Cleveland of the New Eng- 
land, are now both members of the Union League Club of this city, and are 
preparing generally to extend the business of these favorite Massachusetts 


companies, 
* * * 


F. C. WHEELER is reported as doing well in his connection with the New 
York Life. Mr. Wheeler is a bright and earnest gentleman, who was form- 
erly in the fire business, then took up accident work and was eventually called 
to the highest walks of life insurance. 








CORRESPONDENCE. 


ALBANY. 
[From Our Own CORRESPONDENT. ] 

There is a smile depicted upon the face of every fire insurance man of this 
city; and so far as the citizens are concerned, it is a continuous one that they 
wear, for another pump is coming from Milwaukee, and before the end of 
next year Albany is going to have all the water it wants, not only to extin- 
guish fires with, but to drink—especially on Sundays, The condition which 
has confronted this city for a long time has been a serious one, ‘‘ Give us 
water” has been the cry, and it has amounted to very little. Ordinarily, 
the pump which has been used to get the water into the reservoir has been 
inadequate, but whenever the drought made its appearance, the insurance 
men commenced to tremble and look out for losses, The past year has been 
a dry one, with the consequence that every ear in town pricked up when the 
big bell from the city hall announced the fact that a fire had been discovered. 
Finally the reform Mayor was elected, and he named a couple of new water 
commissioners. Again the people thought they would have the pumps 
broaght on from Milwaukee, where they were purchased years ago, have them 
set up and get the necessary fluid. But the ears of the new commissioners 
seemed deaf to the entreaties of the people, until those appeals became even 
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louder than usual. At a recent meeting they decided to have both pumps 
brought on, and this is the reason everyone smiles, 

Superintendent of Insurance James F. Pierce has admitted the Guarantors 
Liability Indemnity Company of Philadeiphia, Pa., to do employers’ liability 
and steam boiler insurance business in this State. Said company has a capi- 
tal of $250,000, and has deposited with the Insurance Department of Pennsyl- 
vania for the protection of its policyholders securities of the kind required by 
statute amounting to $200,000, It has otherwise complied with the insurance 
law of this State. 

If Patrick Boyle of West Troy had been insured against accident, he would 
not have come to the Circuit Court and asked Andrew Yound to pay him 
$1000 for some broken ribs. It seems that one day last winter Boyle was 
walking on the canal, He heard sleigh bells approaching him from behind, 
and in another instant he was knocked down and hurt by a horse driven by 
Yound, Then he conceived the idea of coming to court and recovering dam- 
ages. The jury had an idea that all Mr. Boyle’s ribs were worth was $150, 
and that is the amount he received. 

At the office of the World’s Fair commission at the capitol the other day 
there arrived a box which, when opened, was found to contain $750,000 of 
canceled insurance policies taken out upon the pictures exhibited at the 
World’s Fair. They were insured only while in transit by the State commis- 
sion, but the insurance was continued by the national commission while the 
pictures hung on exhibition. Now the policies, upon which the State paid 
premiums, have been canceled and have been returned, BATES. 

ALBANY, N. Y., October 15. 





NEW ENGLAND. 


[From Our OwN CorRRESPONDENT. | 

The marine insurance business of the Delaware is to be looked after by N. 
Foster, Jr., while W. F. Dearborn will attend to the fire business. 

The three-cornered village of Mechanic Falls, Me., is without fire protec- 
tion, the water supply having been shut off from the force pumps, and rates 
have been advanced twenty-five per cent. Mechanic Falls is a large manu- 
facturing town. The Poland Paper Company’s mill, at the same place, has 
had the rate advanced to $1.8714 on account of insufficient hose. 

W. S. Denney has issued the following for Maine: ‘‘ Builders’ risks shall 
be hereafter charged at short rates of one per cent, and in case a permanent 
policy is written before the building is finished, for one or more years, permit 
tor thirty days may be granted without charge, after which time an additional 
charge shall be made for a mechanics permit, at the short rate of fifty cents 
per annum, the time to be expressly limited by the terms of the policy. This 
additional charge shall also apply to mechanics’ permits for alterations or 
repairs.” 

‘* Esteemed contemporary.” ‘‘ A fire insurance broker sends in the follow- 
ing: ‘Some of the agent brokers in this city are in the habit of sending out 
their bills without deducting the customary brokerage. In connection with 
the report that the ten per cent brokerage rule for the conflagration district is 
net being rigidly adhered to, it seems to me this matter of bills might be a 
legitimate subject for inquiry.’” 

So far as deducting or not deducting brokerage from bills, that is simply a 
matter of ‘* book-keeping,” such as the agency sees fit to adopt. As to 
brokerage in the conflagration district, the rumor that it is not being adhered 
to has not yet ‘‘ leaked out.” So far as the leading men in the business are 
aware, violations of the rule are few and far between—though it may be that 
there is occasionally one who kicks over the traces, as there always is in any 
agreement. The idea savors of humor, because there would seem to be no 
inducement for any one to violate the rule, particularly when they could get 
the business from the conflagration district for nothing, provided they did not 
choose to pay the ten per cent. I fail to learn of an instance where fifteen per 
cent has been paid. 

One day last week one of the Boston managers received in one mail three 
letters, from three New York newspapers inquiring for insurance ; one from 
The World, on the residence of Joseph Pulitzer, at Bar Harbor; one from 
The Herald, on the property of James Gordon Bennett, at Newport, and one 
from The Independent, on property of Mr. Bowen, at Woodstock, Conn. 

. The Hartford Fire Insurance Company has, at its home office, a policy 
issued to Abraham Lincoln on his house at Springfield, Ill., also the check 
with which Lincoln paid the premium. 

The insurance majors and colonels turned out in full force at the mobiliza- 
tion of the State militia last Tuesday. 

In consequence of a compromise between Insurance Commissioner Line- 
han of New Hampshire and the companies doing business in that State the 
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coinsurance clause case has been withdrawn from the Supreme Court, and the 
companies may now use the clause in policies on contents, but not on 
buildings, It is yet to be learned, however, that the companies ever ceased 
to use the coinsurance clause at all. 

‘The work of schedule rating at Providence, R. I., is progressing, but it is 
as yet uncertain what system will be adopted. 

The New England Insurance Exchange and the Mutual Union committees 
wil! hold a consultation this week on the question of mercantile term rates. 

rank A. Colley, Thomas L. OBrion and Robert A. Boit were elected 
members of the tariff committee for three months at the meeting of the Bos- 
ton Board of Fire Underwriters Tuesday. 

it is reported that a bill will be introduced into the next legislature to allow 
mutual companies to have a guarantee capital, which they are not allowed 
under the present law. 

The following underwriters were in Boston the past week: W. H. C. 
Whiting, Hartford, Conn.; D. C. McKelway, Philadelphia; F. T. Wood- 
ward, Northampton, Mass., and Vice-President French of the New Hamp- 
shire Insurance Company. 

S. B. Shove and F,S, Davenport have been appointed agency corre- 
spondents in Minnesota for the three mutual companies managed by OBrion 
& Russell. 

James W. Nye, Western manager of the Assurance Lloyds, also of OBrion 
& Russell’s mutual companies, was in Boston the past week. 

Commissioner Durfee of Illinois and Superintendent of Insurance Hahn of 
Ohio were in Boston last Friday and were royally entertained by Boston 
underwriters. From reports which reach the ears of THE SPECTATOR corre- 
spondent, Major Merrill, the Massachusetts Commissioner, completed the 
riumvirate of congenial spirits—State guardians against the wiles of insur- 
ance companies, 

Frank A. Colley has appointed Maury & Donnelly of Baltimore cor- 
respondents of his three mutual companies. 

A. C. Adams, president of the New England Insurance Exchange, and 
U. C. Crosby, chairman of the commission committee of the exchange, are 
visiting leading cities in the Middle States, conferring with managers of insur- 
ance companies relative to brokerage and commissions to be paid in New 
England. 

The plans for the new State Mutual building at Worcester have been com- 
pleted. The structure will be 146 feet high, and will contain 200 offices 
besides those of the company, and two stores. It will cost $750,000. 

State Fire Marshal Whitcomb, who has been investigating the cause of the 
Hanover street fire, which occurred early in the week, at which several lives 
were lost, reports that the premises were in a dangerous condition, as there 
was a large amount of combustible rubbish in the cellar, where the fire 
started. The investigation will be continued. ALLAN ERrIc. 

Boston, MAss., October 15. 





MINNESOTA. 
[FRom Our Own CorRESPONDENT. ] 

It is some time since much has been said publicly about rebating among 
the fire insurance agents of Minneapolis. That doesn’t prove that there 
hasn’t been any rebating done for a long time, however. It seems to be 
utterly impossible to crush out of these Minneapolis hustlers for business the 
proclivity to indulge in this forbidden pastime. The compact was made as 
ironclad as conceivable after the last upheaval. Fora while it held them 
in line fairly well, but gradually the old passion has been breaking bounds, 
and, according te some accounts, things have reached a worse pass than ever. 
A lively agitation of the subject is on, which will result in the compact get- 
ting a fresh grip, some temporary sorrow among certain offenders, and then 
probably a repetition of history, The report that grain and milling risks were 
catching it with the rest helped materially to precipitate the commotion on the 
subject. 

The Germania Insurance Company has been sued by Frederick W. Dean 
of Minneapolis to recover two notes for $1214 given as premium on a $20,000 
policy. Mr. Dean complains that the company’s agent, J. D. Mouser, 
assured him that he would have a non-contestable policy after one year, and 
he would be made a member of a local board to assist in securing risks, the 
board to have twenty-five per cent of all premiums received during the year, 
divided pro rata. Mr. Dean alleges that none of these assurances have panned 
out. He claims to have furnished lists and other aids in securing business, 
and these he asks to have canceled and returned. 

The lumbermen of Minneapolis are way up on their ears over the allega- 
tion that the forest fires, so destructive to life and property, were the result of 
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incendiarism for the benefit of lumbermen. Not much stock seems to be 
taken in the theory by any one hereabouts. 

For years it has been claimed by some that Nicoliet avenue, Minneapolis’ 
great retail street, has not had an adequate water supply. A severe test 
recently made indicated such was not the case. The avenue is to be paved at 
once with brick. 

The Nederland Life Insurance Company of Amsterdam, Holland, has 
arranged for offices in Minneapolis, with E, C. Beardsley as manager. 

On his return from a trip through Southern Minnesota, Inspector R. B. Bas- 
ford testified to a general and marked improvement in the conditions of the 
country. 

Mary Ii. How has sued the American Masonic Accident Association to 
recover $5000 on a policy taken out by her husband, who was killed, as she 
claims, by the accidental discharge of a revolver. The company claims it was 
suicide. 

The Western Mutual Fire Insurance Company, organized at Albert Lea, 
Minn., is calculating to get down to business next February, If it cannot get 
a charter in Minnesota it will try Lowa, so the officers say. 

The Fidelity and Casualty Company of New York has sued James 
O’ Laughlin of Rolla, N. D., for $308.89. The company guaranteed the St. 
Anthony and Dakota Elevator Company against loss by embezzlement, theft, 
etc. O’Laughlin was the elevator company’s agent, and a shortage of 671 
bushels in the account at the Rolla station was reported. 

At Waterville, Minn., G. R. Cowles has started a new sickness and acci- 
dent mutual benefit organization, to be known as the Princes of Montezuma’s 
Court. He proposes to organize extensively in that section. 

St. Anthony Park, one of the leading residence suburbs of St. Paul, is to 
have fire protection in the near future. The contract has been let for a fire 
station. 

R. E. Lucas, agent for the New York Life Insurance Company, has offered 
to furnish $5000 worth of books for the new public library at Faribault, 
Minn., provided he can secure $100,000 worth of insurance. The offer is g 
personal one. 

Alexander McKinnon has opened an office at Crookston, Minn., represent- 
ing several old-line companies—life, fire and accident. P. P. P. 


MINNEAPOLIS, MINN., October 13. 





MICHIGAN. 
[From OuR Own CORRESPONDENT. ] 

G. A. Watkins, general agent of the Penn Mutual Life, is the third general 
agent of a life company in Detroit to sustain serious injuries by accident dur- 
ing the past couple of months. The first was S. F. Angus, general manager of 
the Home, who fell from a porch and broke his leg. W. T. Gage, general 
agent for the Northwestern Mutual, is the second on the list, he having been 
run over by a runaway horse on Woodward avenue while on his way to lunch. 
As Mr. Watkins was driving one of his fine teams from Birmingham to his 
stock farm the horses took fright and ran away. In the wreck that ensued 
Mr. Watkins is said to have had his leg broken. He was also otherwise 
injured, 

F, H. Hassler, manager of the Northwestern Masonic Aid Association, has 
resigned to accept the general agency of the Covenant Mutual Benefit Asso- 
ciation for Detroit, succeeding John McCarthy, who has gone to Bay City as 
manager of the same company. B, F. Pashby, formerly with the New York 
Life, and a gentleman of considerable hustling qualities, succeeds Mr. 
Hassler as manager of the Northwestern Masonic Aid, His office is at 24 
Lafayette avenue, Detroit. 

W. G. Hargis, Jr., of Chicago, the hustling special agent for the Atlas 
Accident of Boston, was in town the other day and appointed Robert L. 
Heidt, brother of H. D. Heidt, manager of the Germania Life, as agent for 
Detroit. His office is at 36 Kanter building. E. W. Pyle, general agent of 
the Preferred of New York, also has an agency of this company. 

New fire agents in Detroit just now are thicker than molasses in winter 
time. The latest aspirant for business is Fred J. Stevens, who has opened an 
agency at 88 Griswold street as agent for the Reading of Pennsylvania. 
Other new agents are F, A. Hunt, who has opened an office in the Peninsular 
Bank building as agent for the Glens Falls and Reliance ; J, E. Connelly, 
whose office is in the Hodges building, as agent for the Girard, and Chas. G, 
Olds, formerly connected with the Michigan branch office of the North 
British and Mercantile, as agent for the same companies as Mr. Hunt. His 
office is at 143 Griswold street. 

Secretary A. C. Miller of the Preferred Masonic Mutual Accident is feeling 
jubilant over the large percentage of renewals of policies in his company 
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which continue to pour in notwithstanding the hard times. He has furnished 
me with a schedule showing the percentage of renewals on the Preferred’s 
business for the first six months of the years 1892, 1893 and 1894, and which 
makes the following showing: For 1892 the percentage was 754 per cent ; 
for 1893, 85 %4 per cent, and for 1894, 8714 per cent. The average percentage 
of renewals with other companies is less than fifty per cent. 

Chas. S. White, district agent of the Northwestern Mutual Life at Detroit, 
has appointed L. W. Hoch agent at Adrian and John G, Schafer agent at 
Ida, Mich. Mr. Hoch is one of the leading citizens of Adrian and was at one 
time mayor at that place. 

L. C. Slayton, the recently appointed State agent of the Nederland Life at 
Detroit, has resigned after having been with the company just two weeks, He 
has taken a special agency with the Mutual Benefit Life in Detroit. 

Chas. R. Wright, district manager of the Massachusetts Benefit Life at 
Saginaw, has resigned and returned to Detroit to take the local agency for the 
Iowa Life. 

Sanborn & Pim, managers for Michigan of the Massachusetts Benefit Life, 
have made the following appointments: W. K. Palmer, Cross Village; E. 
Powdell, Jackson; Wm. Ridley, Detroit, and C. B. Nash of Holly. 

Fred Fayram, general agent at Detroit of the American Employers 
Liability, is rapidly getting his territory in good working order and preparing 
for a good business. He has appointed Erdly I. Tripp, formerly cashier of 
the company under H. C. Mead’s management, to be special agent for 
Michigan, and has also made the following local appointments: Fred Hull, 
Jackson, and Wilbur P. Robertson of Albion. 

Reuben Caister of Gaylord and A. F. Bunting of Empire, Mich., are recent 
agency appointments of Geo, W. Millen, agency director of the New York 
Life at Detroit. 

Col. Eugene B. Stork, who was recently appointed manager of the United 
Life Insurance Association for Michigan, has been appointed Western manager 
for the company, with supervision over the following States: Michigan, Iowa, 
Minnesota, Wisconsin, Nebraska, Missouri and Kansas. His headquarters 
are at I Merrill block, Detroit. 

The Michigan Inspection Bureau has resumed the furnishing of rates and 
forms of policies upon manufacturing risks protected by automatic sprinklers 
throughout Michigan, excepting on the following named factories upon which 
the rates remain suspended: Detroit—Farrand and Votey Organ Company, 
Murphy, Wasey & Company. Grand Rapids—Bissell Carpet Sweeper Com- 
pany, Geo. W. Gay, Grand Rapids School Furniture Company, Gunn 
Folding Bed Company, Harrison Wagon Works, Michigan Chair Company, 
Royal Furniture Company, Universal Tripod Company, Widdicomb Furniture 
Company, Widdicomb Mantel Company, McCord & Bradfield, Nelson & 
Matter Furniture Company, and Grand Rapids Felt Boot Company. Otsego 
—Bardeen Paper Company No. 2, Sparta—Welsh Folding Bed Company. 

DeETRUIT, Micu., October 13. E. J. W. 





NOTES EN ROUTE. 


[From OuR OWN CoRRESPONDENT. } 


Cobb, Wilson & Co., Denver, Col., the leading general agency between 
Chicago and San Francisco, report that while there has been a slight falling 
off in business in the mountain country, as compared with last year, there is a 
decided tendency for the consolidation of premiums in the larger companies, 
and that companies of this class have not suffered any loss of business, The 
loss experience of this office is more favorable this year than last, and the firm 
states that 1895, from present indications, will prove a good period for the 
mountain departments, as the conditions there are steadily improving, 

C. D. Dunlop, Denver, manager of the mountain department of the Provi- 
dence-Washington, had a favorable experience in the first six months of 1894, 
and sees no reason why this should not be continued. 

Jos. H. Harrison & Co., Denver, general agents of the Penn Mutual Life 
and Employers Liability for Colorado and Wyoming, are doing a very fair 
business, with lapses less than last year. They have put the Penn among the 
leaders in the State in life insurance, and the Employers Liability will likely 
rank high in their territory this year among casualty business, A prominent 
banker recently took a good-sized life policy through his agency on condition 
that the Populist government be defeated at the fall elections. This is not 
the’ only office either that has had to make this condition in securing new 
business. 

On July 1, the well-known Denver agency firm of Zollars & McGrew was 
dissolved, the latter continuing the business. He now represents the Atlas 


and Union of London, Helvetia Swiss of St. Gall, Baloise of Basle and Hart- 
ford Steam Boiler of Hartford. 

T. T. Frith, for many years identified with the insurance interests of Den- 
ver and formerly a member of the firm of Frith & Zollars, was on June I 
appointed sole representative of the Palatine for Denver and vicinity. Together 
with E. O. Hughes, special agent for the mountain field, he has located in 
convenient offices in the new Mack block. Thus far Mr. Frith has exceeded 
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his best expectations for the Palatine, and believes that it will do extremely 
well in local business, even in the first year of his representation. 

The Denver compact has applied the three-quarter value clause in the terri- 
tory over which it has supervision, viz.: Colorado, Wyoming and New Mexico, 
in all non-fire department towns. In Denver it has forced some improvements 
in the fire department, such as the purchase of 10,000 feet of new hose, a new 
chemical engine, and it is likely that two new engine houses will be built. 
The adoption of an electric light ordinance by the city, similar to that of 
Omaha, is also quite probable, as a result of the work of this body, of which 
C. J. Holman, resident secretary of the Commercial Union, is chairman. 

The Mutual Life in Colorado, under J. L. Stearns, did a business of 
$1,200,000 in the first six months, and figures on obtaining at least $2,000,000 
of paid for business this year. Mr. Stearns has occupied his present position 
but little over a year and has done remarkably well. He has about thirty 
first-class specials at work and believes the fall season will be productive of 
magnificent results. 

Geo. H. Root, formerly general agent in Colorado for the Union Mutual, 
has become special agent of the Provident Savings in Manager Chassaud’s 
territory, and J. W. Cochran of New York City, formerly with the Equitable, 
has also joined the forces of the Provident Savings in this field. Manager 
Chassaud has in his department the States of Colorado, Utah, Wyoming, 
Montana, [daho, Arizona, New Mexico and Kansas, with Denver as head- 
quarters. The company is doing excellently well in this department. 

Moffat, Sweeney & Higginson, Denver, Col., is the style of the firm which 
has succeeded to the business of the late Anthony Sweeney, Mr. Moffat is 
president of the First National Bank, and Miss Higginson has been with Mr. 
Sweeney for seven years, in which period she has mastered the business in all 
its details, Her partnership in the business at this time is but a fitting reward 
for past service. The following companies are represented : Home, American 
and Hanover of New York; Hartford, Phoenix and National of Hartford ; 
Queen and Imperial of England, and Fire Association of Philadelphia. The 
Employers Liability is also represented locally in this office. Moffat, Sweeney 
& Higginson is the leading local office in Denver, as well as the oldest, Mr. 
Sweeney having established the business in 1864 with the Home of New 
York and Phoenix of Hartford, which latter company issued the first fire policy 
in the city of Denver. J. H. P. Voorhees has been appointed general man- 
ager of the new firm, which has taken a spacious suite of rooms on the second 
floor of the Boston Building. . 

The New York Life has recently purchased $800,000 worth of Salt Lake 
City bonds, which is interpreted to mean that the company has great faith in 
Utah, having put out more money there than in any other State in the West. 
Superintendent Perkins of Denver reports that the business of the company is 
all that can be expected, and takes a very hopeful view of the outlook. 

J. C. Taylor & Co., Salt Lake, representatives of the Penn Mutual Life 
for Utah, Idaho and Montana, report a very satisfactory business, consider- 
ing the times, and the outlook for a good year very promising. A. M. Phil- 
lips, the new member of this firm, has done considerable personal work since 
obtaining an interest, and with excellent results. The Penn now ranks 
among the leaders in new business in Utah as a result of the untiring and well- 
directed work of J. C. Taylor. 

The J. C. Taylor Corporation, Salt Lake, composed of J. C. Taylor, A. 
M. Phillips, W. H. Lett, E. L. Sheets and R. J. Thomas, is a new office 
there, transacting a generai insurance and loan business. The following 
companies are represented: Orient of Hartford, and American of New 
York. A first-class surety company and prominent casualty company will 
also be shortly added. ‘The insurance business will be the leading feature of 
the J. C. Taylor Corporation. A strong English fire company is requested 
for representation. 

F, E. Houghton, Salt Lake, general agent of the Connecticut Mutual Life 
for Utah, reports business satisfactory, and in excess of last year. The com- 
pany is among the first in the State now in new business, in which position 
Manager Houghton proposes to keep it. Among his new appointments are 
H.C. Beaumann of Mt Pleasants, and Tuttle and Dyring of Manti. 

E. E. Shepard, Salt Lake, manager of the Union Mutual Life for Utah, 
assumed that position in December last, and up to date has put on more busi- 
ness than was obtained in the entire year of 1893. Mr. Shepard is promi- 
nently connected in Utah, and will doubtless place the Union Mutual well in 
front in his field. 

R. T. Pettengill, Salt Lake, manager of the Equitable Life for Utah, up 
to September Ist had made a material gain in business over the same period 
of last year. Heis confident that with a little advance in silver and the 
adoption of the wool growers to the new tariff, no section of the country 
will progress more than will Utah. 

Dr. L. Loda, Salt Lake, manager of the Union Life of Omaha for Utah, 
had an excellent business in the first six months, and thinks he will do equally 
well for the remainder of the year. Dr. Loda has been associated with the 
Union Life since its organization, and has represented it in Utah for the past 
four years. He is one of the company’s banner agents. 

Oliver Williains, Denver, manager of the Northwestern Mutual Life for 
Colorado, New Mexico, Arizona, Wyoming and Utah is doing his usual 
good business. Manager Williams is one of the best informed, most ener- 
getic and enthusiastic agents in the business to-day, and that the North- 
western appreciates his worth and recognizes his ability is evidenced in the 
extensive territory which it has allotted him. Es Ce Be 














—We are under obligations to the Guardian for a photograph of the par- 
ticipants in the excursion of the nineteenth annual convention of the National 
Mutual Life and Accident Underwriters of America to Nantasket Beach, 
Massachusetts, on September 12; also for a group of photographs of promi- 
nent assessment officers, handsomely embellished. 
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COFPMUNICATIONS. 


The Three-Fourths Value Clause. 
[To THE EpIToR oF THE SPECTATOR. ] 

Will you kindly inform me why some companies decline to issue policies 
without a seventy-five per cent value clause—i. ¢., the grounds on which they 
base their opinion that it is to their advantage to insert such a clause in their 
policies? An answer through your columns will greatly oblige. Yours truly, 

PHILADELPHIA, PA., October 8. ** AN INQUIRER.” 

[The three-fourths value clause is often used in policies on such classes as 
paper and planing mills, and is known as the ‘‘ French” plan, Its object, as 
is readily understood, is to compel the insured to stand one-quarter of any loss, 
and thus induce greater care in dealing with rubbish, shavings and other 
inflammable material than might be given if the insurance gave full indem- 
nity. The use of this clause has been productive of good results in the direc- 
tion indicated, especially among Michigan lumber risks.—Editor THE 
SPECTATOR. | 





The ‘‘ Referendum”’ of the American Union Life. 
[To THE Epitor oF THE SPECTATOR.] 

About a year ago a preliminary prospectus of the proposed American Union 
Life Insurance Company was sent out by P. B. Armstrong, the perusal of 
which by men of the life insurance profession caused them quite a good deal 
of quiet amusement, The insurance world has now been favored with a copy 
of another effusion from the same gentleman, which is still more amusing. 
There are some few sensible remarks contained in the pamphlet, but the 
greater part of this ‘‘ referendum” can only be described as twaddle and bun- 
combe, and is evidently written by one who knows no more of the business of 
life insurance than enables him to comment lightly on passing events, not 
daring to go below the surface. Such expressions as ‘‘ the iniquities of paid- 
up policies,” ‘‘ legalized robbery,” ‘‘ scheme for fleecing policyholders,” and 
others, are freely used, while the argument accompanying them is lamentabiy 
weak. The section devoted to ‘‘ unnecessarily large assets”’ is calculated to 
provoke the risibilities of any sober-minded insurance man, and the following 
sentence printed in capitals: ‘* The accumulations cf these companies threaten 
the stability of our national finances, our banking system, and every adjunct 
of commerce” is wild enough to form a plank in the platform of the Popu- 
list party. As J have said, there are a few grains of sense in the pamphlet, 
but I venture to predict that the practice of the American Union five or ten 
years from now, if it survives that time, will be as widely different from its 
present claims as tontine results are from the estimates. The effect of this 
‘‘ tirade” is effectually discounted by the fact set forth on the first page, 
showing that not a single director or officer of the company is a life insurance 
man, 

Mr. Armstrong is a clever man,.and presumably knows what he is about 
when he attacks the methods and plans of the old-line companies in order to 
attract policyholders to his own company. It seems to me his reputation for 
ability and shrewdness, however, must be over-rated, or he would not be 
going so far in his attacks on the regular system of life insurance as it has 
been successfully operated in this country for the past half of a century. 
Armstrong should carefully consider his own motto, printed on the cover of 
the Referendum and quoted from Abraham Lincoln: ** You can fool some of 
the people all the time ; you can fool all of the people some of the time, but 
you can’t fool all of the people all of the time.” ACTUARY. 














INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. 

—P, J. Dolan, assistant superintendent for the United States at Newark, 
N, J., has resigned. 

—The United States transferred Superintendent W. H. Mercer from 
Newark to Trenton, N. J 

—George Landstrom.-has been placed by the Metropolitan in charge of their 
interests at Escanaba, Mich. 

—The Metropolitan has promoted Assistant J. II. Forbes of Chicego to the 
superintendency of Sandusky, O. 

—The Prudential promoted Assistant W. Nuttall of Covington, Ky., to the 
superintendency of Evansville, Ind. 

—The men who won invitations to the home office of the Metropolitan 
came on and enjoyed all the good things the company provided for them. The 
gathering was a large and representative one, and will form the topic for dis- 
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cussion in a good many districts. The men are now back at their posts and 
putting in ‘* big licks.” 


» —The Metropolitan has decided not to employ special canvassers in future, 


and has so notified its superintendents. 


—The Metropolitan appointed J. K. Voshell to the superintendency of 
Pittsburgh, Pa., in place of J. H. Andrew. 

—The Prudential-promoted Inspector C, P. Miller to the superintendency 
of Pittsfield, Mass., vice J. J. Masterson, resigned. 


—A. Wind, formerly of Toledo, has re-entered the service of the Metro- 
politan. He is now at Elyria, O., as assistant superintendent. 


—H. L. DeRichmond is now located at Newark, N. J., as superintendent 
for the United States, to which place he was transferred from Camden. 


—The United States appointed Alex. Adams to the superintendency of 
Easton, Pa,, and C, H. Smith of Philadelphia to the Camden (N. J.) district. 


—The Metropolitan has discontinued the services of Superintendent T. F. 
sd of Chicago. He will be succeeded by J. Fox, transferred from Omaha, 

eb. 

—T. E. Cunningham, superintendent for the Prudential at Passaic, N. J., 
has resigned. His successor is W. Parker, formerly assistant at Muscatine, 
Iowa. 

—The following assistants have been appointed by the Metropolitan: S. E. 
Donoghue, Chicago ; W. E. Russell, Freeland, Pa.; Hampton Shay, Harris- 
burg, Pa. 

--Alfred W. Baxter, an ex-agent of the United States at Philadelphia, 
pleaded guilty to a charge of embezzling $45 of the company’s funds, and was 
sentenced to thirty days’ imprisonment. ; 

—L. Eckert, assistant for the Metropolitan at Pittsburgh, has resigned. His 
successor is Agent H. Gritle. The Metropolitan also promoted Agent Leebs 
of this district to assistant superintendent. 


—The Metropolitan transferred Assistant J. MacMurtrie of the West Phila- 
delphia district to Pottsville, Pa. J. Hall, an assistant in the North Philadel. 
phia office, was also transferred to Pottsville. 


—John Mullervey, J. Woodhead and T. McGuinness of the Pawtucket 
(R. I.) office of the Metropolitan Life, have been presented with gold watches 
by Superintendent John T, Greenan for special work. 


—The latest available returns of British industrial offices show that there 
are 14,179,112 policies in force for $654,730,363, an average of $46 for each 
policy. American industrial companies report 5,756,746 policies in force for 
$662,647,364, an average of $115 for each policy, so that American companies 
have more insurance in force with an average policy two and a half times 
greater than their English cousins, 


‘\ —The work of industrial insurance benefits many people in varying walks of 
life. As an illustration, we call to mind the case of a young man who has 
just graduated from a medical college. He held, while studying medicine, an 
agency with one of the industrial companies, and from his earnings was able 
to pay his way through college. It was a hard matter to conduct an agency 
successfully and study at the same time, but perseverance and right disposition 
of his hours and labor brought about the desired end. » 


 —The question of negro insurance has again been brought into prominence 
by the publication of letters from the various companies interested. The gen- 
eral opinion is that insurance on colored lives is unprofitable from the stand- 
point of mortality and persistency. The death rate and lapse rate are both 
higher than is experienced in white risks, The Metropolitan has so far not 
committed itself to writing, but it is possible it will do so. The publication 
of their experience would be of interest to industrial underwriters. \ 


—The Prudential has appointed the following assistants: S. Propper in 
New York, district No. 2; E. C, Cork, Lynn, Mass.; F. Cassidy, Brooklyn, 
No. 2 district ; F. Rowley, Sullivan, Ind.; F. W. Cavanaugh, Philadelphia, 
No. 7 district ; J. C. Mendenhall, Washington, Md.; T. E. Lyddon, Roches- 
ter, N. Y.; H. Wilson, Covington, Ky.; G. H. Fairchild, Plainfield, N. J.; 
J. McLaughlin, Hagerstown, Md.; T. J. Hart, Harrison, N. J.; A. C. 
Johnson, Jefferson City, Mo.; H. F. Carling, Grand Rapids, Mich. 


—Some superintendents make it a rule that their agents shall report at the 
office each day at a certain hour, others do not insist on this, and there seems 
to be uncertainty as to which is the better course. The rule that men must 
lose part of their time in the morning or afternoon, simply for the purpose of 
reporting at headquarters, must, in some instances, cause loss of business, and 
special salary for time is money to the man who makes a living at canvassing. 
On the other hand, the superintendent and assistant get to know how matters 
are progressing with the men, and can lay their plans accordingly. Those 
superintendents get along best who are careful to see that their men are put to 
as little inconvenience as possible and who make it a point to see that in some 
way or other their agents do not lose by compliance with ‘‘ office rule.” 


‘\—Speaking of the British industrial companies, an English writer says : 
‘* These men (the agents) form a body characterized as a whole by remarkable 
intelligence, industry and integrity; they carry the gospel of insurance to 
every doorstep throughout the length and breadth of the land; they work 
longer hours and for less pay than most of those on whom they call ; and the 
result of their labors is—assurances in force amounting to over $650,000,000, 
in connection with which probably not fewer than 14,000,000 calls for pre- 
miums are made every week, equivalent to more than 700,000,000 calls in a 
year. Every one acquainted with the lines along which this invaluable form 


of thrift is developing. must feel it is better that these millions of incessant 
calls to foresight and self-denial should be made, even at considerable cost, 
than that they should not be made at all. 
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THE HOME FRIENDLY SOCIETY, 


This industrial company, located at Baltimore, Md., was incorporated in 
May, 1884, For the first four years of its existence its progress was slow, 
owing to unprogressive management. In 1888 the present president and 
general manager, B. L. Talley, an experienced industrial worker, became 
connected with the company. A few months later Geo. A, Chase, the pres- 
ent secretary, took charge of the company’s clerical department. With the 
incoming of these officers the Ifome Friendly sprang at once into prominence, 
which has continued unabated to this time. The cut accompanying gives a 
good idea of the new building of the company. It is located on one of the 
most desirable corners in the Monumental city, in the heart of the business 
district, and is a fitting testimonial to the energy and ability of the officers, a 
substantial asset for the policyholders and an adornment to the section of the 
city in which it is located. The building is six stories high, built of Mary- 
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land stone and brick, and very pleasing architecturally. The Home Friendly 
is one of the few Maryland insurance companies which can boast of a build- 
ing of its own. 

President Talley has been engaged in industrial insurance for upwards of 
twenty years. Secretary Chase fills his office equally acceptably, being thor- 
oughly conversant with all the details of industrial bookkeeping. 

The Home Friendly Society is now transacting industrial business in the 
States of Maryland, Pennsylvania, Georgia and South Carolina, Its business 
to date 1s well in advance of the same period of last year. Its annual income 
is now about $140,000, and its membership about 35,000, This company 
having steadily progressed under the enterprising management of Messrs. 
Talley and Chase, we expect to see it operating at no distant day with a paid- 
up capital of $100,000 or more, which will give it entry to the various States 
of the Union. \y 











NEWS OF THE WEEK. 


Actuarial Society of America. 
THE fall meeting of the Actuarial Society was held in rooms 303 and 304 
of the Mutual Life building, Nassau street, New York, on Thursday and 
Friday, October 11 and 12, The council met at twelve o'clock. The first 
session of the society’s meeting began at 2 P. M. 

Officers and members were present as follows: Howell W. St. John, presi- 
dent ; Emory McClintock, first vice-president ; Bloomfield J. Miller, second 
vice-president ; Israel C. Pierson, secretary; Oscar B, Ireland, treasurer, 
Other members of the council—David Parks Fackler, Geo, B. Woodward, 
Thos. Macaulay, Geo. W. Phillips, Daniel H. Wells, Chas, A. Loveland, 
David Griscom Alsop, Jesse John Barker, John Jones Brinkerhoff, A. M., 
James McIntosh Craig, James Camp Crawford, A. M., George Ellis, Clayton 
Colman Hall, Robert George Hann, A. I, A., Augustus Ford Harvey, 
William Hendry, Charles Hildebrand. Ph. B., John Marshall Holcombe, 
A. M., George William Hubbell, A. B., Charles Nelson Jones, A. B., James 
Morgan Lee, Charlton Thomas Lewis, Ph. D., Elbert Pike Marshall, A. B., 
William Andrew Marshall, Hiram John Messenger, Jr., Ph. D., Walter 
Smith Nichols, A. M., Sydney Norris Ogden, Maximilian Heinrich Peiler, 
Gardner Ladd Plumley, George Ferry Salter, M. S., Edward James Sartelle, 
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Iienry Worthington Smith, A. M., LL. B., William Simeon Smith, A. M., 
Joseph Hussey Sprague, A. B., Edward Lincoln Stabler, Ph. D., William 
Eli Starr, John Tatlock, Jr., A. M., F. R. A. S., Archibald Ashley Welch, 
A. B., William Dunbar Whiting, M. D., LL, B., Walter Channing Wnght 
and Gerald H. Ryan, F. I. A., editor of The Journal of the Institute of 
Actuaries. 

New members were elected: Gerald H. Ryan, F. I. A., actuary of the 
British Empire Mutual Life Assurance Company ; Robert W. Huntington, 
Jr., A. B., actuary of the Connecticut General Life Insurance Company. 

There was very little business to transact, as is usually the case at the fall 
meeting. 

New papers were read as follows: ‘‘ Graphic interpolation by mechanical 
means,” George F. Salter of Mr. Fackler’s office; ‘* Extended term insur- 
ance,”’ William Hendry of the Ontario Mutual ; ‘* Formula for valuations by 
groups,” Wm. D. Whiting, and ‘‘ Methods of distribution of surplus pursued 
in Great Britain,” Robert G. Hann of the Equitable of New York. 

The members then engaged in a discussion of papers read at the previous 
meeting. This discussion was very full, the subjects being of great interest. 

The dinner occurred at the Insurance Club on Thursday evening, at half 
past six o'clock; forty-two members were present. The president, Howell W. 
St. John, presided, and at his right sat Gerald H. Ryan, editor of The Journal 
of the Institute of Actuaries. After-dinnner speeches were made by G. I. 
Ryan, E, McClintock, Geo, W. Phillips, C. C. Hall, Charlton T. Lewis, P. J. 
Miller, T. B. Macaulay, C. N. Jones and others, Mr. St. John acting as 
toastmaster in a very felicitous manner. 

As to attendance and interest this was one of the most successful meetings 
the society has held. The annual meeting will be held in New York on 
Thursday and Friday, April 25 and 26, 1895. 





Whipple & Company’s Lloyds. 

A STATEMENT issued by Whipple & Co., attorneys for the South and North 
American Lloyds, shows that the combined fire and marine premiums of this 
Lloyds from January 2, 1894, to October 3, 1894, amounted to $357,761, with 
losses, expenses and return premiums aggregating $174,191, leaving assets, 
exclusive of $150,c00 guaranteed by subscribers, of $183,570. Against this 
sum are to be charged losses adjusted but not due, $8913, and losses reported 
but not adjusted, $6200, 

Whipple & Co. intend to begin active business about November 1 with the 
New York and Chicago Lloyds. This has sixteen subscribers, including New 
York and Chicago men of standing, and business will be transacted from both 
New York and Chicago. ‘The number of subscribers will, it is expected, be 
increased to thirty ; but general business will be begun when twenty have 
signed. 





To Sue American Casualty Officers. 

A PREsS dispatch from Baltimore states that Messrs, Bernard Carter & Sons, 
as counsel for the Boston and Albany Railroad Company, the Boston and 
Maine Railroad Company, the West End Street Railway Company of Boston, 
the New England Telephone and Telegraph Company of Massachusetts, the 
Concord and Montreal Railroad Company of New Hampshire, the Youngs- 
town Street Railway Company of Ohio and Jordan, Marsh & Co., Boston, 
filed a petition in the City Circuit Court on Saturday last in the case of Isaac 
R. Trimble and others against the American Casualty Insurance and Security 
Company, to secure the court’s order directing the receivers of the latter cor- 
poration, D’K. Este Fisher and the Mercantile Trust and Deposit Company, 
to institute suit against the officers and stockholders of the company. The 
petition recites that according to the terms of the charter the Casualty Com- 
pany was to make all investments subject to the laws of Maryland, but that 
loans were made to Wm. E. Midgley of New York, the president of the 
company, and to others, to the amount of $300,000 in violation of the charter, 
and the petitioners therefore claim that the directors of the company are 
responsible for the loss of that sum. 





The National Life Association. 
Many life insurance companies, both assessment and level-premium, have 
been forced into insolvency by reinsuring the risks of other associations or 
companies without proper medical re-examination. The taking over of any 
large number of risks from a retiring organization requires great care on the 
part of the reinsurer in order to protect its existing membership, as well as 
the interests of those transferred. One of the very few organizations that has 
made a success of such transfers is the National Life Association of Hartford, 
under whose premium-lien system reinsurances can be effected with the 
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assurance that each transferred member will be equitably treated in accord- 
ance with the degree of hazard he develops. The action of the directors of 
the Mutual Benefit Life Association in accepting the proposition of the 
National showed that they had grasped the benefits that the association could 
guarantee, and which no other association was in a position to equal. 





A Criticism of Electric Rules. 

WE have received from Walter E. Harrington, electric engineer of the Cam- 
den Horse Railroad Company of Camden, N. J., a lengthy document descrip- 
tive of some experiments which lead him to disagree with the findings of the 
Underwriters International Electric Association as promulgated in its rules 
covering the use of 500-volt fuses. The results of the association’s tests, as 
given in conclusion of the ‘* second report of the electrical committee”’ (styled 
the ‘‘ appendix” by Mr. Harrington), are as follows: 


DATA. 

The following data gives the maximum length between terminals at which 
arcing occurs, the minimum lengths at which no arcing was observed, and the 
safe lengths on 500-volt circuits for fuses whose melting points are indentical 
with the various current strengths designated : 
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Regarding this report Mr. Harrington speaks, in part, as follows: 


A careful perusal of the appendix will show that great care was observed 
by those conducting the tests in question, and if the practical use of fuses, 
particularly the conditions under which the fuse ‘‘ blows,” were in anywise 
similar to the requirements as prescribed, then the tests and results would not 
be open to criticism. Unfortunately, the ‘* blowing” of a fuse is an accident, 
and an accident is an occurrence over which we have no control. It is just 
as likely for a ‘‘ short circuit” to occur on a circuit containing, say, a ten- 
ampere fuse, as it is to have a condition of circuit wherein just the ten 
amperes, the minimum current required to ** blow” the fuse, will flow. The 
sole animus for making the test was to determine the dimensions of fuse 
blocks that would overcome the arcing phenomena attendant upon the ‘* blow- 
ing” of 500-volt fuses in lower voltage fuse blocks, the only type heretofore 
available for use. As will be noticed, the tabulated results state specifically 
the safe lengths in inches for different capacity fuses, ranging in size from ten 
amperes to 100 amperes in ten ampere steps. Further, the results as obtained 
were based on the one condition that the current in amperes flowing at the 
time of fusion was the minimum current causing fusion. * * * 


Mr. Harrington here describes his tests. Going on, he says: 

The foregoing establishes positively that if a given length break in the fuse 
block protects for one maximum current, it may not for greater currents, 
The entire and sole cause of the protection afforded in a break caused by 
fusion is due directly to the resistance interposed in the circuit by such fusion, 
and the tests show that such resistance becomes less as the current grows 
greater. * * 

Different lengths of No. 30 B & S. gauge copper wire were tested in series 
with the C-S circuit-breaker directly across the 500-volt bus bars of thé switch- 
board of the Camden Horse Railroad Company, thus making an, absolute 
** short circuit.” 

In every instance, for each length of the No. 30 B. & S. gauge copper 
wire, ranging from one inch to eight inches, with and without bridge, upoa 
making a short circuit the C-S circuit-breaker set for 400 amperes was 
opened. 

Here is an exceedingly interesting state of affairs. A copper wire which 
will fuse upon the passage of about two amperes allowing 400 amperes to pass 
upon a short circuit, and then not protecting the circuit in which it was 
placed for the magnetic circuit-breaker opening, was the immediate cause of 
the breaking of the arc established by the ‘‘blowing” of the fuse. This 
latter deduction is not correct, because a No, 30 B, & S. gauge copper wire 
will really only permit the passage of forty amperes upon a 500 volt short cir- 
cuit, The question naturally arises, how did 400 amperes come to flow? 
The answer is readily given in the light of the knowledge we have of the 
properties of arcing, and is: This excessive current flows, not through the 
fuse, but through the arc maintained at the expense of the terminals, the fuse 
simply playing the role of establishing a condition. 

In a long series of experiments covering another field of research, but 
wherein almost innumerable fuses of different capacities and lengths were 
employed in making 500-volt short circuits, in no instance was the circuit pro- 
tected by the fuse, but by the opening of the main magnetic switch-board 
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circuit-breakers. In many instances fuses made of No. 22 B. & S. gauge 
copper wire six inches long have opened circuit-breakers requiring 800 amperes 
to open. 

The ideal and not impracticable fuse block for the protection of s00-volt 
circuits is not one with a great breaking distance, neither one with a bridge, 
but one with protected terminals, This type permits the blowing of the fuse 
only, without the attendant arcing, always vicious and destructive, of the 
terminals, 

In conclusion, a 500-volt circuit is not protected by the forms of cut-outs 
recommended by the International Electric Association. Further, it is abso- 
lutely dangerous to adopt such precaution, as the continued arcing which 
would ensue in event of a short circuit would easily ignite any inflammable 
material in the immediate vicinity. This latter claim is confirmed by the fre- 
quent instances of car and car-house fires. 





The Fidelity Mutual and the Northwestern. 
THE Fidelity Mutual Life Association of Philadelphia has issued an open let- 
ter to the Northwestern Mutual Life Insurance Company, which is intended 
as an answer to a document against it circulated by the latter company. The 
Fidelity takes a dignified stand in introducing the four page letter referred to: 


Your labored effort in the four-page-letter-size circular (No. 4), addressed 
to your agents concerning the Fidelity Mutual Life Association, presumably 
for their enlightenment, has come to our notice. While its principles and 
methods of life insurance differ from those adopted and pursued by you and 
similar companies, yet this association has always officially refrained from any 
attempt to discredit rival companies. We believe there is room enough for 
all, and that the wants and views of the insuring public are sufficiently varied 
to call for different methods of life insurance. When, however, a company 
like your own, which has long ago emerged from foundation expenses, and is 
more than twice the age of ours, feels itself sufficiently disturbed by the active 
competition of this association to issue a manifesto filled with untrue and 
misleading statements, we may be excused for condescending to notice them. 





The lowa Difficulty Practically Settled. 
On Thursday of last week the conference at Chicago of the companies oper- 
ating in Iowa, including Union, non-Union and Iowa companies, reached a 
compromise on the basis indicated by the agreement printed below: 


We, the undersigned fire insurance companies doing business in the State 
of Iowa, hereby agree that from and after the first day of December, 1894, 
we will not either directly or indirectly pay commissions to our agents in the 
State of Iowa in excess of fifteen per cent, except that a greater commission 
may be paid on farm property, when written by non-recording agents, but 
not exceeding twenty-five per cent, and in no event shall the recording agent 
of any company receive a greater commission than fifteen per cent on any 
class of business. 

This agreement to take effect when seventy-five per cent of the Iowa stock 
companies and seventy-five per cent in number of non-resident non-Union 
companies doing business in the State of Lowa sign this agreement, or in lieu 
of seventy-five per cent in number of non-resident non-Union companies 
when such sign, as, according to the returns of 1893, transacted seventy-five 
per cent of the business reported by such non-resident non-Union companies, 


A further suspension of the rate reduction until November 1 has been 
granted to allow time in which to get the necessary signatures to the agree- 
ment. The committee to obtain signatures is composed of O. B. Ayers, M. 
O. Brown, T. W. Lee, O. C. Kemp, J. H. Smith and K. C. Schupp. It 
has already secured quite a number, and will probably soon have the required 
percentage. 





Iron in Building Construction. 
IN a letter to The Record and Guide, given below, F. C. Moore expresses his 
views on the use of iron in the erection of buildings: 


I am decidedly in favor of cast-iron for all vertical supports of a building, 
columns, etc., for the reason that cast-iron, as is well known, will not rust 
beyond the thickness of a knife blade, after which, for some reason unknown, 
the process of oxidation stops and the metal seems to be secure from further 
invasion. Wrought iron, on the contrary (and possibly steel—although as to 
the rusting of the latter experts know little or nothing), is liable to complete 
consumption by rust, which is hastened if the iron is in the form of riveted 
construction—what is known as Z-iron columns or Phoenix columns, The 
rivets themselves are especially liable to destruction by rust if of steel. 
Inasmuch as all iron used in construction should be covered with some non- 
conducting material to protect it from fire, and inasmuch as being covered up 
the progress of rust cannot be detected, the use of wrought iron, especially 
in the riveted form is objectionable. I was present on one occasion at a 
conference of experts in iron manufacture, engineers and others, and not one 
person in the room differed from the above views, An iron factor of great 
experience, who was present, brought with him the friction brake of a freight 
hoist which had been used in the basement of a building, and which he 
crumbled easily to rust and dust in his hands, showing the effect of dampness 
and rust upon wrought iron and illustrating the danger of its use. The mere 
fact that experts do not know whether steel will rust to the point of danger 
or not is a sufficient argument against its use until tested, in buildings car- 
ried to great heights. I have laid stress upon the use of cast-iron for vertical 
supports. It, of course, cannot be used for beams ; but there is not so much 
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danger from rust in beams, as the giving way of one or two beams would not 
produce a catastrophe such as would result from the yielding of acolumn. I 
am glad to see that The Record and Guide is giving so much attention to this 
subject, for I regard with apprehension the possible outcome to buildings 
carried hundreds of feet into the air and depending for their stability on 
riveted iron columns which are certainly growing weaker year by year, and 
which may result in ultimate collapse of the building, if not stripped from 
time to time and examined in advance of a catastrophe. ‘‘ One of the 
strongest arguments in favor of the use of wrought iron and steel in manu- 
facture as against the objection of the danger of rust has been the fact that 
the government has employed both wrought iron and steel in the construction 
of cruisers. It was lately found, however, that the United States cruiser 
Charleston was in bad condition owing to the rusting of the keel bolts or 
rivets, which have become eaten away to a depth varying from an eighth to a 
half-inch directly amidships. It is only the paint frequently used in vessels 
that preserves the iron work ; but iron work in buildings covered up with 
masonry, cement, plaster, terra cotta or otherwise, cannot be painted from 
time to time as it ought to be. The effect of cement upon wrought iron was 
lately illustrated in the case of the discovery by Mr. Wilson of the Survey 
Department of the Boston Board of Underwriters, of a badly corroded gas- 
pipe which had been imbedded in Portland cement.” 





The Commercial Alliance Life. 

On Monday, October 8, the officers of the Commercial Alliance Life sent out 
a circular to their policyholders announcing that the sum of $600,000 had 
been raised, thereby showing the confidence of the men back of the institution, 
and making it ‘‘the strongest life insurance company in the world.” That 
this circular was highly premature is shown by the action of the Attorney- 
General, who later in the week announced that the $600,000 would not be 
accepted, that therefore the company had not made good its impairment, and 
that immediate steps would be taken looking to the appointment of a receiver. 
The security which the company claimed to have raised consisted of a mort- 
gage bond on real estate in Brooklyn made by Stephen A. Dutton and assigned 
to the company by John I. Holly, its comptroller, as trustee. It is under- 
stood that one reason why the Attorney-General refused to accept this security 
was on the ground that the company had agreed to pay it back in the future 
out of its surplus. The Attorney-General properly insisted that some security 
must be furnished without any conditions attached. A title-search of the prop- 
erty mortgaged had also been requested, but had not been furnished him. It is 
stated that three executions to the amount of $5605 against Stephen A. Dut- 
ton have been on file in the sheriff's office for some time, which he has prom- 
ised to pay when he obtained money on a mortgage. As the company had 
not complied with the demands of the Attorney-General, it was notified on 
Saturday last to show cause why a receiver should not be appointed, and on 
Monday Deputy Attorney-General Hasbrouck made application before Judge 
Lawrence in Supreme Court chambers for the appointment of temporary 
receivers. The attorneys for the company asked for a few days’ delay, and 
the case was set down for to-day. 





Premium Income of British Life Offices, 
THE table given herewith shows the total premium income of British life 
offices, year by year, since they were first required to make reports to the 
Board of Trade. The dates indicate the year of publication of The Blue 
Book, the accounts in most cases being for the preceding year, Annuity 
receipts are not included in these figures, and reinsurance premiums are 
deducted. Eighty-eight companies reported in 1872 and seventy-five in 1894 : 
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—The following are recent appointments of the American Union Life: J. 
H. Southgate, Durham, N. C., general agent for North Carolina; Bingham, 
Douglas & Squire, Cleveland, O., general agents for Ohio ; |¥ D. Morris, 
Omaha, Neb., general agent for Nebraska; Mr. Hobbs, Des Moines, la., 
general agent for Iowa. F. D. Burke, formerly Halifax manager of the New 
York Life, has been appointed assistant superintendent of agencies for the 
Southern department, and Geo. A. Rider, formerly of the New York Life’s 
seaboard department, occupies a similar position for the New England depart- 
ment. Both these gentlemen have headquarters in New York. E. A. Slat- 

' tery, formerly actuary of the Mutual Reserve Fund, has been appointed to an 
important internal position with the American Union. 
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Life Insurance Notes. 
—The National Life of Vermont now has over $10,000,000 of assets. 


—Col. W. L. Strong, a candidate for Mayor of New York, is a director of 
the New York Life. 


—The Home Life of New York will erect a five-story building on the old 
Market House site, Bridge street, Minneapolis. 


—H. W. Beatley has been arrested at Sioux Falls, S. D., charged with 
transacting insurance business without a license. 


—H. K. Beck has been appointed secretary of the National Life-Maturity 
Company of Washington to succeed George D. Eldridge. 


—H. W. Abbott, agent for the Mutual Life at New Brunswick, N. J., lost 
his wife last week, and died a few hours later of apoplexy. 


—The amendment to the charter of the Iowa Life providing for a stock 
department was ratified at a meeting of policyholders held October ro. 


—In the month ending September 20, the Travelers Insurance Company 
paid $57,089 for death losses, and $12,733 for matured endowments and 
annuities. 

—The Fidelity Mutual Life has secured the services of John E. Hollings- 
worth, the Texas Insurance Commissioner, to commence when his term 
expires next May. 

—The offices of the weather bureau in New York will shortly be removed 
from the roof of the Equitable building to the greater altitude of the Man- 
hattan Life building. 


—The first regular monthly meeting of the Life Insurance Association of 
New York, after the summer recess, will beheld at the rooms of the Insurance 
Club on Tuesday next at 5 o’clock. 


—The members of the Fort Wayne Lloyds Plate Glass Insurance Company 
are threatened with the perils of the law. Lloyds organizations, whether 
domestic or foreign, must not operate in Indiana. 


—Commissioner Hahn of Ohio has renewed the license of the Pacific Mutual 
Life in that State, which he recently revoked because the company’s attorney 
removed a case from the State to the Federal courts. 


—The officers of the newly organized Wisconsin Mutual Live Stock Insur- 
ance Company of Milwaukee are Fred Schreiber, president ; Z. Pheatt, vice- 
president ; F, W. Earle, secretary, and D. K. Courtenay, secretary. 


—The Insurance Year Book, two volumes, as usual—the red and the blue. 
Mere prose fails adequately to describe, or even faintly to adumbrate, their 
steep and manifold excellencies. Next year our poet shall be turned on.— 
Post Magazine, London. 

—The Globe Accident Insurance Company of Indianapolis has been 
admitted to Illinois, and has appointed Clingenpeel & Co. agents for the 
northwestern part of the State. T. R. Clegg, the president of the Globe, 
will look after the southern half of the State. 

—On Tuesday last the New York Life Insurance Company was awarded 
$704,560 of the school- house three per cent bonds of the city of New York, 
due 1913, at 101.52; $400,000 three per cents, due 1924, at 103.13, and 
$500,000 three per cent consolidated stock, due 1916, at 102.53. 

—‘‘I am now working with the Baltimore office of the Northwestern 
Mutual Life, and while we receive several insurance journals, I am free to 
say that I am lost without THE SpecTator. I will thank you to make note 
of the change in my address, and send your journal regularly.”—C. C. Hazell. 

—Mrs. Martha Jones of Pittsburgh brought suit to recover $2000 from the 
Fidelity Mutual, the amount of a policy on the life of her husband, who dis- 
appeared in 1889. The case was abruptly terminated on trial by the pro- 
duction on the part of the defense of a deposition and photograph of the 
missing Jones, who is now in England. 


—Our Albany correspondent in his letter, published October 4, stated 
that J. O. Drum had been appointed agent of the Nederland Life, succeeding 
A. B. Colvin. He should have said that U. G. Stockwell succeeded Mr. 
Colvin as representative of the Nederland, while Mr. Drum took the agency 
of the United States Life, vacated by Mr. Stockwell. 


—The Virginia Industrial Accident Association, for insuring coal miners, 
has been organized at Roanoke with the following officers: John H. Wright, 
president ; William Booth, vice-president ; W. C. Stephenson, secretary and 
treasurer. John H. Wright, J. B. Stephenson, William Booth, A. D. Rice, 
S. M. Buck, W. S. Connell and J. K. F. Steele are directors. 


—Robert J. Flaherty sues Cary & Whitridge, Edward C. Henderson and 
Edward T. Rice, Jr., for $50,000 damages for alleged breach of contract. 
He suggested a plan for mortgage insurance, according to his allegation, and 
was to receive the general agency of the company to be organized for that 
purpose, as well as additional compensation, but he now complains that he 
was left out in the cold. 

—The Life Underwriters Association of Western Massachusetts has been 
erganized with a membership of twenty-eight. Officers were elected as 
follows: James L, Johnson, president; George H. Sutton and H. K. 
Simons, vice-presicents ; Henry P. Robarts, secretary; Archibald Ladner, 
treasurer; S. B. Fay, O. L. Cowles, J. G. Clark, C. F. Smith and C, F. 
Hall, executive committee. 


--The American Fraternal Insurance Union has.been born at Batavia, N. 
Y. The incorporators are: John McKenzie, president; D. W. Tomlinson, 
treasurer ; W. C. Watson, counselor ; W. T. Mylcrane, auditor; J. C. Barnes, 
conductor; A. W. Caney, organizer; Dr. J. W. LeSeur, medical examiner ; 
W. A. Publow, past president; H. F. Zimmerlin, vice-president ; George F. 
Conley, recorder, and W. F. Bullock, secretary. 











Oct. 18, 1894| 


Fire Insurance Notes. 

—Mrs, Ida Lieberman of New York is charged with incendiarism., 

—Grubb & Medlar of Allentown, Pa., have dissolved partnership. 

—Shipman & Wayne is the title of a new insurance firm at Chicago. 

—J. Q. Underhill, secretary of the Westchester of New York, is home from 
Europe. 

—John H. Starin has been added to the list of subscribers of the Protection 
Fire Lloyds. 

—Brown & Co. of Chicago have been appointed Western agents for the 
Century Lloyds. 

—J. H. Corkum has been indicted at Manchester, N. H., as being an 
accessory to arson, 

—Morris Spiegel, convicted at New York of making a fraudulent loss claim, 
has forfeited his bail, . 

—A. C. Goddin of Louisville, Ky., has resigned the special agency of the 
Queen from January I. 

—The St. Louis board has amended its constitution to conform with the 
requirements of the union. 

—It is rumored that there will be changes in the field force of the South- 
Eastern Tariff Association. 

—The Virginia Farmers of Norfolk, Va., a wildcat, notifies policyholders 
of its discontinuance of business. 

—We are indebted to publishers of The Weekly Underwriter for a bound 
copy of Volume 50 of that journal. 

—The New Orleans Compact office will hereafter stamp daily reports on 
sugar houses throughout Louisiana. 

—There were 129 fires in Brooklyn in September, causing a loss of $45,000 
and involving $856,000 of insurance. 

—Wnm. Sohmer, who is Tammany candidate for sheriff of New York, is 
engaged in the fire insurance business. 

—Theo. Papen, Jr., an Albany (N. Y.) insurance man, is charged with 
grand larceny and forgery, and is missing. 

—B. F. Horth, who is charged with embezzlement by Nelson & Ward, 
Jersey City insurance agents, is in Mexico. 

—E. H. Jahnz has been elected president and A. A. Kroeg secretary of the 
Germania Mutual Fire of Charleston, S. C. 

—The lumber tariff reported by the executive committee of the Chicago 
Underwriters Association has been adopted. 

—An extension in the time for filing claims against the St. Paul German 
and the Hekla to December 1 is announced. 

—John N. Conrad, partner of his uncle, Major Douglas West, in the 
insurance business at New Orleans, died recently. 

—No reduced rates will be made by the South-Eastern Tariff Association 
to meet the competition of the Lloyds and mutuals, 

—W. L. Blanchard, a Philadelphia insurance broker, who was formerly 
secretary of the Fame Insurance company, died recently. 

—Sentence has been suspended in the case of J. E. Cowan, the New York 
insurance broker, in view of his previous good character. 

—Edward C, Ilarding and John Swasey will start an insurance office at 
Cincinnati. Possibly W. P. Dickerson may go with them. 

—It is now reported that Alexis McNulty, who disappeared from Ruther- 
ford, N. J., was in debt to his companies and other parties. 

—The Exempt Firemens Association is exacting pledges in favor of a con- 
tinuance of the two per cent tax from candidates for the New York Assembly 

—Over 250 propertyowners, representing $4,000,000 of insurance, recently 
met at Lexington, Ky., and agreed to place their insurance with non-board 
companies. 

—Stockholders of the defunct Nebraska and Iowa Insurance Company of 
Omaha have been assessed forty two per cent of their unpaid subscriptions to 
pay $56,000 of outstanding claims. 

—The Palatine has recently appointed the following agents in Pennsyl- 
vania: York, Woltman & Lerew; Meadville, N. C. McLaughlin & Son ; 
Norristown, H. C. Coleman ; Reading, D. F. Markley. 

—The Nashville Board of Underwriters has re-elected its old officers as 
follows: L. K. Hart, president; G. P. Thruston, vice-president; E.M. 
Lindsley, secretary, and P. R. Cheatham, assistant secretary. 

—W. H. McKay of New Albany, Ind., neglected to cancel a_ policy 
promptly and a fire ensued, Lis company paid a loss of $678, sued McKay 
and has obtained a judgment against him for the full amount. 

—Treasurer John D. Irving and Secretary Chas. M. Lang of the Toledo 
Fire Underwriters Association, who have just been re elected, have held their 
respective offices since organization of the association in 1879. 

—A meeting of those interested in the equipment of tugs as fire-fighters, at 
Chicago, was held on Tuesday afternoon. A committee of four was appointed 
to devise ways and means to equip ten tugs, with full power to act. 

—A test of one of the new pipe lines at Detroit, to be used in connection 
with the fireboat, shows the arrangement to be very effective. Detroit's 
example in this respect might be followed to advantage by other cities, 

—The instructions to agents of the Aitna in New York State writing farm 
risks are as follows: ‘* When farm is occupied by the owner and not mort- 
gaged get board rate, but not less than seventy-five cents for three years. 
When farm is occupied by owner and mortgaged: Dwelling and contents * 
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one per cent, three years; barn and contents, one and one-half per cent, 
three years. Decline mortgaged tenant property or any farm mortgaged in 
excess of fifty per cent of its value. Write no five-year policies.” 


—The executive committee of the South-Eastern Tariff Association has 
voted to supersede the use of the eighty per cent coinsurance clause by that 
of the three-fourths country clause on sugar houses and purgeries in Louisiana, 


—We are informed by W. H. Hubbard, president of the Rutland Insurance 
Company of Rutland, Vt., that the capital of the company has been increased 
about $25,000. Sidney W. Sea of Chicago becomes a director of the Rutland. 


—Of the $300,000 authorized capital of the Mechanics Fire of Richmond, 
Va., $50,000 is reported to be paid up in cash. For the present the company 
will confine its business to its home city. Its president is T. E. Stagg, and 
its secretary H. M. Tyler. 

—An Alameda (Cal.) man held a policy in the Oakland Home until an 
agent for another company told him it was ‘‘ no good” and canceled it. But 
the agent made a slip when he neglected to secure other insurance in its 
place, and may have to stand a $650 loss himself. 

—The Canadian Fire Underwriters Association has elected these officers : 
President, Thomas R. Wood, Toronto; first vice-president, F. W. Evans, 
Montreal ; second vice-president, P. H. Sims, Toronto; secretaries, Robt. 
McLean, Toronto, and A. W. HadriJl, Montreal. 


— After a dozen or so requests to stop writing and return supplies, a New 
Mexico agent wrote his company thus: ‘* Your general agent is a nice man, 
but I do not care a fig for your company. I won’t cease writing until the 
policies are exhausted. What did you send them to me for ?” 


—Each of the three Concord (N. H.) mutuals, which lately reorganized 
and began business, have Obadiah Morrill as secretary, and their presidents 
are as follows: American Manufacturers Mutual, Almon D. Tolles; tna 
Mutual, Frank A. McKean; Home Manufacturers and Traders Mutual, 
Fravk A. McKean. 

—The Toledo Fire Underwriters Association has elected officers as follows: 
President, O. A. Forbes; vice-president, Merwin Jackson; treasurer, John 
D, Irving ; secretary and surveyor, Charles M. Lang; executive committee, 
John S. Kountz, L. W. Frost, Judd Richardson, A. C, Osborn, W. C, 
Crabbs, Harry Haynes and V. Braum. 


—The following agents in New England have been appointed by Joint 
Manager Wood of the Palatine, who recently visited the cities covered ; 
Salem, Mass., J. Frank Dalton; Gloucester, Mass., George Steele & Co,; 
Newburyport, Mass., Charles E, Atkinson; Fitchburg, Mass., W. E, Put- 
ney; Bangor, Me., William F. Curran; Lewiston, Me., Auger & Bechard, 


—At a recent session of the Texas Fire Underwriters Association the fol. 
lowing resolution was passed : ‘* Reso/ved, That in view of the near approach to 
standard of the first-class city on account of the fire department and water supply, 
and in the loss record of the city of Sherman [city of the second class], it is 
hereby exempted from use of the three-quarter clause on ‘B’ mercantile 
stocks and buildings.” 


AUTOMATIC SPRINKLER NOTES. 


—More than 5000 Grinnell sprinklers are being installed in the plant of the 
American Rubber Company at East Cambridge, Mass. All the old equipment 
has been removed and entirely new materials are being used. Ten double hydrants 
and a 10290-gallon Underwriters pump form a part of the new system. 


—From a report made by C. M. Benjamin, it is claimed that the sprinklers with 
which the Cherokee Falis Cotton Mills were equipped cannot be held responsible 
for not saving the plant, as they were not properly supported. His report is as fol- 
lows: ‘‘ Fire occurred September 17 at 7.15 P.M.; originated in frame wheel house 
from hot journal at jack shaft, or upright wheel shaft, and was carried thence 
through frame beltway attached to the south side of mill proper to the third floor of 
the mill, and thence throughout mill building. Mill was in operation at the time 
and full complement of hands at work. This mill was equipped as to mill building 
proper with Grinnell and Hill sprinklers, primary supply from 50,000-gallon reser- 
voir on bluff at east of mill; elevation above highest head about five feet; auxiliary 
supply from Dales & Jenks rotary-_pump No. 5, situate in wheel house; friction 
gear, gate valve, six-inch; suction, five-inch discharge. This pump could not be 
operated on account of its location directly at the seat of the fire, no arrangement 
having been made to gear pump from outside of building, and its supplying valve 
being an ordinary gate valve instead of an automatic check. This means of fight- 
ing the fire being useless by means of improper installation, and the sprinkler 
heads at the extreme top of mill being first called upon and depending upon reser- 
voir supply with very small and insufficient pressure (and with hose connections on 
hydrants in use practically none), the progress of the flames could not be checked. 
With proper inspection, this equipment would not have been given credit as or the 
risk classed as a sprinkled one, for the reasons, viz.: Wheel house was not 
sprinkled; beltway to mill was not sprinkled; reservoir supply had not sufficient 
elevation; pump had no automatic valve or,appliance to put in gear from outside; 
hose connections on sprinkler pipes.”’ 


AGENCY APPOINTMENTS. 


—H. A. Fiske, Boston, special agent for the Imperial Fire. 

—H. J. Guthard, agent for the Citizens of St. Louis, at Detroit. 

—Bierce & Sage, Det:oit, State agents for Michigan for the Citizens of St. Louis. 

—Capt. Allen Jumel, New Orleans, special agent for the Mutual Life for 
Louisiana. 

—Charles W. Leisch, special agent for the Michigan Fire and Marine for Illinois 
and the Northwestern States. 

—Harry de Veuve, general agent for the San Francisco department of the 
Fire Association of Philade'phia. 

—T. A. Brander & Co., Richmond, general agents for Virginia and North Car- 
olina for the American Union Life. 

—W. P. Dickerson, Cincinnati, general agent for the Central Manufacturers 
Mutual of Van Wert, and the Manufacturers and Merchants of Rockford, for Ohio. 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable, 


Hygme Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres, 








SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 
PP stee Kid Oereawinanens senneneteneesoteeseserieed $2,000,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings, 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
John H. Inman, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius N. Bliss, 


Wm. Nelson Cromwell, 
Geo. F. Victor, 
Wm. Mertens, 
W.S. Gurnee, 


M. W. Cooper, 

W. L. Trenholm, 
C. H, Ludington, 
Walter S. Johnston 


Henry H. Cook, C. L. Tiffany, James A. Hayden, John A. McCall, 

Wm. B. Kendall, E, F. Browning, Willis S. Paine, H. D. Lyman, 

Dan'l G. Rollins, Geo. S, Edgell, John J. McCook, Henry Talmadge, 
Andrew Mills, W. A. Nash. 


W. L. TRENHOLY, Pres. HENRY D. LYMAN, Vice-Pres. 





ESTABLISHED 1847. 


— LIFE ASSURANCE COMPANY 
HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over - = 
Annual Income, over -— = om = 


$14,250,000 

2,500,000 
A. G. RAMSAY, President. 

W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





ie AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 

This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAI 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City. 
95 y y 





—— ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
88 Pine Street, - - - - New York. 


Gro, W. BAss, Jr., Manager. 





Figency Wants. 








ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Ciapp, Manager, 45 Pine Street. 





$100 IN GOLD, ) 
50 IN GOLD, 
25 IN GOLD, ) 


AGENTS, write for particulars. 
NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 


Ist, 2d and 3d prizes for new business. 





ISTRICT AGENT WANTED.—A COMPETENT 
and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 
and references, 
WM. S. POND, Manager for Washington and Oregon, 
226 to 228 Bailey Building, 


SEATTLE, WASH. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

- yi out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BkyAN McCuLLEn, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 








ANTED.—HIGH-CLASS, ENERGETIC SOLICI- 

tors as District and Special Agents in North and South Alabama, and on Gulf 
Liberal contracts for capable men. 
SIMONDS & HARD, 


General Managers Equitable Life Assurance Society, 


Coast in Mississippi. 


3IRMINGHAM, ALA, 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 


to first-class men. Apply immediately to 
C. A FARNHAM & CO., Geneial Agents, 
Union Casualty & Surety Co. of St. Louis, 


CINCINNATI, OnI0, 








THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home OFrFicE, NEWARK, N. J. 
JOHN F. DRYDEN, -_- -_- =| - 
I coi eal | fh aa air al Soars emer --- $11 021,444.93 


Sarpius...... 2,735,560,67 
Income 1893 9,521 ,912.19 


PRESIDENT. 





1,041,000 POLICIES ISSUED DURING 18938. 
$2,893,708 PAID IN DEATH CLAIMS DURING 1898. 


It has issued over 6,000,000 policies, and the total death claims paid amount to 
$14,443,990.00. Reliable agents wanted. 





BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director. EDWARD RAWLINGS. 
BrancH Orrick New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 
I ccccnetndtGuseenevedeneerouneees Attorney, Geo. W. Gregerson, 46 Central Street. 
CHICAGO ...--.------------ ---- --------Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
(J TD. codccasenewienanentew Resident Secretary, F. A. Sabine, 506 Walnut St, 











